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‘5E MOTHTAINS OF GREENLAS

ire Jyras Eaton was to nave been a Minister

and Finanee by 01d Han Rocke-

one of the 20 hem +he gmerican continent i
ahout o rent a 8178 and bhui t in G He iz ths
financial and industrial Iyc s Eaton, atends %o dulld
<he already muca Salked bou sort Izland nsar ithe

e is the man whe 1ia golng %o aing iron ore

a
main city of Godthaab. o
in hig rich deposita in Ene Aretiec region ait Ungava bay near the
Bty and store ths ors in icp-?ree Feat Greeh-

fﬁﬁgﬁ mcuth of ithe Hudson Bowws

Do B iand, from whers he intends to ship it abroad.

M“QWW?

el He is carrying on negotiations with ths Danish anthoritisa

“;E; about this, and dbehind 1% @ll sits the ageing %mltiﬁilii@nmir&? pull-
9 ing the sirings. He is a magnata, a self~taugnht monsy baron {or:
= #inancier), a tycook closely asmociated with high finance and high
a polities - and alao a friend of the greatest names in the world in
2 both camps. OCyrus Eaton, old John D. Rockafzller's favorite, is a
. man of a ecarser and a drive sf almost more than American propor-
'g tions. His participation in a Greenland negotiation naturally ese-
S xens considerable attention.

the age of six, and he col-
still ready to make
things that he feels

Baton began to make hls way at
tinues today at T4, still full of ambitions,
a big profit, but also to spend hugely en those
it esmential and veneficial to combat.

b

f the Western Reserve Histor

v

gstence of enemies aas such,
worat

He does no% recognize ihe exi
merely differentiatas between equals
seandal-BONgeT8. Formally he speaks o
ferent philosophy. One of these happens
and in the last election Zaton spant $35

ruin his chance of elsction,

ission o

and poar soris or av
nly of people having

to be Senator .
,000 in vain attsmpts %o

o

Cyrem Baton 1s from Pugmash, & tiny pamlet in Hova Scotia,
but big enough for Baton's heart atill %o be wrapped up in it ané
in the family home, He left there as a boy full of dsvotion to

4 Baptiet ministex

religion, firmly intending to return 2s an ordaine
sly lose his faith on the way, when he finsl.

| without written perm
Blivd.: G[?Yél?ndy @H441(56_ This material

Tse Bhough he did no% entir
ﬁWw‘Ev ly returned *o Pugwash 1t was as Gnairman of the Board of Direetors
- o? ths big Chesapeake & Ohic Railway-Company, ghairsan of West Ken~
'§gg35; tucky Coat, Director of Cleveland Cliffs Iren Co., wnhich controla
=9+ big blocks (of shares) both in Inland, Republic and other knge stss
gj;gg; companiea. He was alsc Chairman of the S4sep Rock Iron mines and
£98% the owner of roughly oas billion tomns of iron o¥e at Ungava Bay -
e 8.8 ready to be mined and shipped out o blast faurnaces all over the

Z w0 Q world via Greenland.

Cyrus Baton was only six years old when he earned his Lirs
dollar. This, too, resched his poeket thanka %o his own initiative,



terial may be protected by
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o

iss

He carried wate

S who were laying the rallway at
his home towpy of F Tailway was not dsstined 20 il
Prove the decay o: T Pugwash had originally flourished
thanks to wood Teady 25 years before REaton was born
both wemlth 3 “ Come o an end for ihe town, 4nd it
cale $o a complete end an the day when most of the pesopls of the
town ~ incly cher, who represented
its entire ) né towns woodan
8hips and went r 1ife in New
ealand, OQOni d lobster
{=h %

Lown, Hnt
18t miniter

in Cleveland, This 2% a %ime when an smbition for the clergy
had besn awakensd bo<! in nis own heart and in hias family: he was

ica

f the Western'Reserve Histor

ion o

483 mentioned above, he is today one of the 20 richest men
in theé wester hemisphere, mhig would seem %0 have 2o direct cone
nection with the Baptist Taith, yet he actusl ¥ go

igt 6

2 t started because
he met ancther Bapt » dohn D, Rcck@faller$ then one of the richegt
men in the world.

Eaton was working as g night porter in g Cleveland hotel in
order to earn money for his board with the uncle, who was YEry meg-
gerly paid. Mrs, Hockefeller gaw the youth and wanted to get him
away from the hotel life for she asscclated terrible thinges with the
work and experiences of a night porter, John D. found an office
Job for him - angd thereby one Baptist had been run off the rails for
good and gll by another Baptist,

o

is ma

It became Cyrus Eaton's £08pel - probably prompied by Rocke-
feller's wisdom - to be useful ang do good in the business world,

He started in the East Ohio Gas Company - and already here
he made gn impression. Higs Rockefeller bosa sent him on to Brandon
in order to obtain permission for the building of a bower station
there., He got it, but the economic situstion in 1507 wade his pa~
trons and his backers back clear out. FHe then borrowed money - and
in the midst of the €conomic crisis this alone required genius -
built the pdant and Just twe years later he could have scld it with
& nice profit, But by then his career was already well under WEY .

thout written perm
lvd:; Cleveland, OH 441

Copyright Law, Title 1

However, Eaton also met adveraity, The ground crumbled
under his feet when the Iuck changed in the American financiagl world,
Ir the thirties he bad to begin on g fiftﬁeﬁ»yearml@ng recouping of
the losses he hagd sustained,

He contimed 4o invest ~ often in large indusiries that were
on the verge of failure, He 80T vhem off the roocks by reorganizing
and amalgama%ian, he isaned smglil shares and thereby spresd the losg~
€3, And he made them aly ™n - Trumbull's in the town of Warrenm,
Wheeling Steel in Portameuth, Wational deme in Cleveland, He kept
the wheels turning and thougands of People in their jobs, Hot long

Not to be reprodiiced wi
Society; 10825 East
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A couple of years ago he re: 1ied his ehildhood hoeme to

b Sk N PR Sh e R R ol o
Become a vacation resori for writers, students, aXecuslives ant Juld-
5 o P Sl S Ut 2 P 4} 3

iness men from all the countries of %the world.

His, S

grl zgch

0o sulat

L1l b n 4r

new accigl ins TRme
in this brand ctly

4ind he has at least succeeded in collscting psople., Last
year people from London, Bagdad, Hew York, Jerusalem, Moscow and
¥ashington relaxed in the Pugwash house ~ which 1is completaely without
oatentation itaself,

.

@B

%;gf - However, Baton's international goodwill was greater than
2% his ability. He bhad troubdble enough meking his theorles flouriasl
E,%v in the Pugwash house. For he had %o intervene in a very firm and
mgg heavy-handed manner when Dr. Cohn fTrom Isrsel and Majid Khadduri
E p. from Irag bypassed both internationsliem and pacifism and scrapped
gfﬁy “with a will, However, in all fairnesa it musi be agdded that many

g ® others have had their outlook revised in a positive and slmost paci-
ggﬁ' fistic eatonian direction while they were guests of the millionairse.
Qg &

38 And how Eaton's name has been linked with Greenland through
ijg* .these negotiations, which have been going on for a long iime, eon-
£.0 cerning the lease and the practical arrangements on Rype Island.

e S

;fﬁ‘ Through his son , Cyrus EBaton Jr., he has hitherto expreased
28 understanding of the clearcut Danish demand that Danish and Green-
. land initistive be given mcope when the ore port an Rype Islend im to
£ " be constructed, 4nd this is hardly just lip service. At home,

Eaton is & pionser in this very same direction. Recently he maid
to a Canadian reporfer:

“¥hen I was a boy, people often had to crosa the border to
find employment and scops., This no longer holds truse. That strzem
of young Canadians which has for a0 long been draining the country
by going seuih will undpubiedly soon turn - and pretty socem young
imericans who want to try their wings will be eager to join us up
hers %

0f Baton's coming setivitiss in the Godthsab there is prac~
tically nothing new to repori. Departementachel Eske Brun marely
states that a satisfactory result will probably be reached in the
course of the winter. Negoitiations are being continued and they
are waiting until the parties have rsached & complete undersitanding,

Not to be re;irbdljl’péél, withott written pe

aton has put the whole guestion into the hands of bhis
approximately 40-year old son, Batom Jr., who has already been both
in Penmark apnd in Gresnland several times. And furthermors he 1w
surrounded by a number of people witi friendly ties with Demmark
and .of Danish extracticn, There is Jacob Isbrandtaen, son of the
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